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Domestic News
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Overseas News

Afghanistan fallout engulfs Harris' first day of
Southeast Asia trip
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Vice President Kamala Harris, undertaking a suddenly high-stakes visit to Southeast Asia this
week amid the first major foreign policy crisis of the Biden administration, was on the
receiving end of questions Monday about the US' withdrawal from Afghanistan for the first
time since the chaotic fall of Kabul.

Harris' stops in Singapore and Vietnam have assumed outsized importance for their potential
to reassure foreign leaders of the United States' continued commitment to its allies.

Yet on Monday, reporters beamed in on a monitor from another room to pepper Harris on the
tumultuous Afghanistan exit as she stood alongside Singapore Prime Minister Lee Hsien
Loon in a joint press conference after their first bilateral meeting, providing a first look at
how the vice president is approaching the unfolding crisis.

https://edition.cnn.com/2021/08/23/politics/kamala-harris-singapore-afghanistan/index.html




Tokyo Paralympics: A 'different’ Games but
Paralympians still hope to shine
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The Tokyo Paralympics get under way on Tuesday, with Covid-19 cases rising in Japan and
all parties acknowledging that there is still a challenge ahead.

Delayed by a year because of the pandemic and with supporters unable to attend apart from a
small number of schoolchildren, these will be a different Games to any previous edition.

But not only do organisers want top-level competition, they also want the Games to play a
big part in making Japanese society more inclusive. Tokyo is the first city to stage two
Paralympic Games, having hosted the 1964 edition when 375 athletes from 21 nations took
part in nine sports. This time, around 4,400 athletes from 162 national Paralympic
committees will compete in 539 medal events across 22 sports.

https://www.bbc.com/sport/disability-sport/58306545



https://www.bbc.com/sport/disability-sport/58306545

Anti-Taliban resistance group says It has
thousands of fighters

The arrival of the highly infectious Delta variant “does raise some big questions" about New
Zealand's pandemic response, a minister has said.

Covid-19 response minister Chris Hipkins said the variant "changes the game considerably™
and makes existing protections "look less adequate".

Speaking to the media on Sunday, Mr Hipkins said eliminating the virus inside New Zealand
was still the government's aim. "The reality though is that a virus that can be infectious
within 24 hours of someone getting it - that changes the game considerably,” he told the
televised Q+A political talk show on Sunday

https://www.bbc.com/news/world-asia-58239156



https://www.bbc.com/news/world-asia-58239156

Domestic Market Issue
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Overseas Market Issue

Rexford Industrial makes two acquisitions for
$194.4m
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Rexford Industrial Realty has acquired two industrial properties for $194.4 million. The
acquisitions were funded using cash on hand.

“These investments, acquired through off-market transactions, demonstrate the company’s

programmatic and proprietary approach to identifying exceptionally well-located, off-market
investment opportunities with substantial, above-market return on investment and cash flow
growth within infill Southern California, the nation’s lowest-supply and highest-demand
industrial market,” said Howard Schwimmer and Michael Frankel, Co-Chief Executive
Officers of Rexford Industrial.

The company acquired 8210-8240 Haskell Ave, located in Van Nuys, within the LA — San
Fernando Valley submarket for $12.4 million or $233 per square foot and acquired 3100
Lomita Blvd, located in Torrance, within the LA — South Bay submarket for $182.0 million
or $316 per square foot. The 91% leased, 575,976 square foot, five-building light industrial
and manufacturing campus is located in Western Torrance on 26.6 acres of land within a
premier infill South Bay location.

https://www.creherald.com/rexford-industrial-makes-two-acquisitions-for-194-4m/
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Savills IM sells trading estate in North London to
Goodman

Savills Investment Management has sold Mowlem Trading Estate in Tottenham, North
London to Goodman for an undisclosed sum.

Savills IM said Mowlem Trading Estate has excellent accessibility to the A406 North
Circular Road, M25 and M11, making it an exceptional location for occupiers serving both
Central London, Greater London and the South East.

"The asset was marketed as an opportunity to acquire a prime multi-let industrial estate in

Greater London offering reversionary income potential underpinned by long-term residual
value,” said the company in a press release.

https://www.creherald.com/savills-im-sells-trading-estate-in-north-london-to-goodman/
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https://www.creherald.com/savills-im-sells-trading-estate-in-north-london-to-goodman/

CenterSquare, Arch form JV to invest In service
properties

CenterSquare Investment Management (CenterSquare) and Arch Street Capital Advisors (Arch)
have formed a joint venture (JV) to invest in high-end service properties in the Sunbelt region
of the United States.

"Supporting the strategy is an acquisition financing facility from Barclays, providing the JV
the ability to acquire approximately $150 million of properties,” said CenterSquare.

Since the formation in July, the JV has closed three separate transactions, acquiring four
properties located in Orlando, Houston and Atlanta. The joint venture is actively seeking new
service property investment opportunities in the $7 — 20 million price range.

https://www.creherald.com/centersquare-arch-form-jv-to-invest-in-service-properties/
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Daily FX Update

Exchange Rate

0] =243} (USD) 176.7 174 v 0.23%
2{2t2}F (CNH) 181.04 180.71 v 0.18%
223} (EUR) 1376.03 1379.04 A 0.22%

A& Dt (100 JPY) 1070.94 1070.34 v 0.06%
Y= mRC3t (GBP) 1603.08 1611.37 A 0.52%
AJtE2 233} (SGD) 863.54 865.62 A 0.24%
AQEl A2 L3 (SEK) 133.54 134.74 A 0.90%
290l A2HE (NOK) 130.19 131.73 A 118%
Hot3 3243} (DKK) 185.05 185.43 A 021%
FHLtCH 22{3} (CAD) 917.72 927.95 A 1.11%
FAEMC =3} (NZD) 803.92 809.59 A 0.71%
S 23} (AUD) 840.1 846.92 A 0.81%
=2 =23} (HKD) 151.05 150.66 v 0.26%
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Key Real Estate Index
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MSCI US REIT Index

Dow Jones Global~ Index

Dow Jones Global Select Real Estate Securities, D, Global Indexes
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