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Overseas News

Afghanistan's currency crumbles to record lows

Afghanistan's currency has tumbled to record lows this week as the Taliban seizes control of
the impoverished nation and a shortage of US dollars sets off panic. The afghani traded to 86
per US dollar on Wednesday, down sharply from about 80 a week ago, according to
Refinitiv.

The currency plunge reflects concern about the future of Afghanistan after the capital of
Kabul fell into the hands of the Taliban, a repressive militant group sanctioned by the United
States and other world powers.

Afghanistan's fragile economy relies heavily on US-led international aid — a lifeline that is
now in severe doubt following the withdrawal by the United States military. About 75% of
public spending is financed through international aid grants, according to the World Bank.

https://edition.cnn.com/2021/08/18/business/afghanistan-currency-taliban/index.html




Huawel CFO Meng Wanzhou's extradition
hearings have finally wrapped up. The case isn't

over yet

Extradition hearings for Huawei CFO Meng Wanzhou have concluded more than two years
after she was arrested in VVancouver, Canada.

But the case isn't over yet. Meng now awaits the decision of Canadian Associate Chief
Justice Heather Holmes as to whether she should be extradited to stand trial in the United
States, where she and Huawei have been charged for alleged bank fraud and evasion of
economic sanctions against Iran. The ruling is expected to take months.

The case has thrown a wrench in US, Canadian and Chinese relations. The United States

wants Meng, who is also the daughter of the Chinese telecom giant's founder and CEO Ren
Zhengfei, to be extradited to New York and tried along with Huawei.

https://edition.cnn.com/2021/08/19/business/meng-wanzhou-huawei-extradition-canada-intl-hnk/index.html



https://edition.cnn.com/2021/08/19/business/meng-wanzhou-huawei-extradition-canada-intl-hnk/index.html

China now wants to tell influencers how to speak
and dress when live-streaming

China's crackdown on private business has taken a new, more intrusive turn with government
plans to dictate how live-stream shopping influencers speak and dress.

The Chinese Ministry of Commerce outlined proposals for an "industry standard" for live-
streamers. The rules include details about how hosts on such shows should dress or speak in
front of the camera, as well as guidelines for how platforms should allow consumers to
provide reviews for hosts or the products that they market.

"When the host streams live, his or her clothing and image should not violate public order or
good morals," the ministry wrote, adding that "their appearance should also reflect the
characteristics of the products or services they are marketing."”

https://edition.cnn.com/2021/08/19/tech/china-live-streaming-requlations-intl-hnk/index.html



https://edition.cnn.com/2021/08/19/tech/china-live-streaming-regulations-intl-hnk/index.html

Domestic Market Issue
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Overseas Market Issue

Clearwater Living, Berkshire Realty VVentures to
Invest In senior living assets

Clearwater Living and Berkshire Realty Ventures, an investment vehicle co-managed by an
affiliate of Berkshire Residential Investments and Broadview Real Estate Partners, have
partnered on a second private equity real estate fund that will develop and acquire senior
living assets.

The partnership’s initial equity commitment is expected to generate over $1 billion in gross
asset value.

Berkshire and Clearwater partnered together in 2016 when Berkshire made an entity-level
investment to provide support for organizational growth and general partner equity to
capitalize Clearwater’s development projects and acquisitions.

https://www.creherald.com/clearwater-living-berkshire-realty-ventures-to-invest-in-senior-living-assets/

10



Savills IM grows European logistics portfolio with
two assets In Denmark
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Savills Investment Management has purchased a newly built distribution centre and a
distribution centre under construction in Horsens, Denmark, for its European Logistics Fund
3 (ELF 3). Savills IM acquired the two adjacent properties for EUR 47 million from DKI
Logistics in a sale-and-lease-back transaction.

The first distribution centre was completed in June 2021 and has 20,800 sgm of rental space.
The second building, also with 20,800 sgm of leasable space, is under construction and is
scheduled for completion by the end of the year. The entire space has been leased to DKI
Logistics for 11 years.

The new logistics buildings are located in the centre of Denmark in the Central Jutland region
north of the city of Horsens, providing easy access to one of Denmark’s main economic
regions around the cities of Vejle, Kolding and Frederica. The port city of Horsens is itself an
important commercial and industrial centre.

https://www.creherald.com/savills-im-grows-european-logistics-portfolio-with-two-assets-in-denmark/
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https://www.creherald.com/savills-im-grows-european-logistics-portfolio-with-two-assets-in-denmark/

Swiss Life AM purchases Danish residential
portfolio for €70m

Swiss Life Asset Managers Germany fund has purchased a Danish residential portfolio from
Catella Residential Investment Management (CRIM) and Catella Real Estate AG (CREAG)
for more than €70 million.

The portfolio comprises four high-quality residential assets located in highly attractive areas in
Copenhagen which were acquired separately between 2010-2012 for Catella European
Residential (CER) fund.

The four fully-let properties have in total a residential area of 10,486 sqgm (107 units), one
commercial unit (office) measuring 262 sgm, collective tenant facilities of 165 sqm and 35
underground parking spaces.

https://www.creherald.com/swiss-life-am-purchases-danish-residential-portfolio-for-e70m/
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Daily FX Update

Exchange Rate

o] 2{3} (USD) 172.7 1174.5 A 0.15%
?I2tat (CNH) 180.42 180.77 A 0.19%
223} (EUR) 1373.76 1371.52 v 0.16%

A& Dt (100 JPY) 1068.08 1069.92 A 0.17%
Y= mRC3t (GBP) 1613.34 1601.25 v 0.75%
Motz S2i3} (SGD) 861.93 860.63 v 0.15%
Qe A2 L3} (SEK) 134.4 133.44 v 0.71%
290l A2HE (NOK) 131.82 129.91 v 1.45%
HOFA 32U (DKK) 184.72 184.43 v 0.16%
FHLICH 22i3} (CAD) 926.89 915.54 v 1.22%
FAEMC =3} (NZD) 807.35 801.65 v 0.71%
ST 223} (AUD) 848.86 839.47 v 1.11%
=2 =23} (HKD) 150.58 150.78 A 0.13%
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Key Real Estate Index
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MSCI US REIT Index

(= MSCI U.S. REIT, D, Global Indexes 0 H L C
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