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Domestic News
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Overseas News

Rihanna i1s now officially a billionaire

Robyn "Rihanna" Fenty is officially a billionaire, according to Forbes. The business
magazine reported the 33-year-old pop star's estimated net worth to be $1.7 billion, making
her the wealthiest female musician and the second-richest woman in entertainment behind
Oprah Winfrey.

It's been five years since the "bad gal” from Barbados dropped a new album — her 2016
instant classic "Anti" spent 63 weeks on the Billboard charts. Instead she's dedicated her time
to building her business empire through her Fenty Beauty makeup line and her Savage x
Fenty lingerie line.

Forbes estimates Fenty Beauty alone is worth $2.8 billion. In 2018, the makeup brand, which
is sold at Sephora stores, was generating more than $550 million in annual revenues, earning
more than Kim Kardashian West's KKW Beauty, Kylie Jenner's Kylie Cosmetics and Jessica
Alba's Honest Company, the magazine reported.

https://edition.cnn.com/2021/08/04/business/rihanna-billionaire-forbes/index.html




Mexico sues US gun manufacturers over arms
trafficking

The Mexican government has sued some of the biggest US gun manufacturers, accusing them
of fuelling bloodshed through reckless business practices.

Officials say Mexico is seeking as much as $10bn (£7.2bn) in compensation, though any
amount would be decided by the court. They include Smith & Wesson and Barrett Firearms,
among others.

The Mexican government estimates that some 70% of weapons trafficked to the country
come from the US, according to the Associated Press news agency. In 2019 alone, more than
17,000 murders in Mexico were linked to trafficked weapons.

https://www.bbc.com/news/world-latin-america-58091071
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Biden administration proposes $750 million arms

sale to Taiwan in a move likely to anger Beijing

The Biden administration has informed Congress of a proposed $750 million weapons sale to
Taiwan in a move likely to further inflame tensions with Beijing.

The administration gave notice about the intended sale on Wednesday, according to a State
Department spokesperson, two congressional sources, and a notification from the Defense
Security Cooperation Agency. The deal includes 40 M109A6 Medium Self-Propelled
Howitzer Systems and related equipment.

The United States has long provided arms to the island under the terms of the decades-old
Taiwan Relations Act, and there is bipartisan support for supplying Taiwan with weapons.

https://edition.cnn.com/2021/08/04/politics/biden-administration-taiwan-arms-sales/index.html
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Domestic Market Issue
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Overseas Market Issue

GLP closes BRL 5.2bn Brazil logistics
development fund

GLP has closed its GLP Brazil Development Partners 11 (GLP BDP II) fund with BRL 2.63
billion (US$530 million) of total equity commitments. GLP said the fund is one of the largest
ever logistics-focused funds in Latin America.

GLP BDP Il will develop nine Class-A logistics parks in prime S&o Paulo submarkets,
experiencing high demand for modern logistics facilities, driven by strong growth in e-
commerce.

GLP BDP II’s investors are wholly owned subsidiaries of the Abu Dhabi Investment
Authority (ADIA) and Canada Pension Plan Investment Board (CPP Investments), with CPP
Investments allocating BRL 1.04 billion (US$210 million) of equity, representing a 39.6%
interest.

https://www.creherald.com/glp-closes-brl-5-2bn-brazil-logistics-development-fund/
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LLong Harbour, PSP Investments, Cadillac
Fairview form £1.5bn build to rent JV
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Long Harbour, PSP Investments and Cadillac Fairview (CF), the real estate arm of the
Ontario Teachers’ Pension Plan, are establishing a £1.5 billion build to rent joint venture.

The Long Harbour Multi Family (LHMF) joint venture was established in 2019 between
Long Harbour and PSP Investments, one of Canada’s largest pension investment managers,
with £500 million of initial capital which is now almost fully committed.

Two years on, Long Harbour and PSP Investments have welcomed CF into the partnership to

support the growth of the platform as it scales up its pipeline and operations, said the
companies.

https://www.creherald.com/long-harbour-psp-investments-cadillac-fairview-form-1-5bn-build-to-rent-jv/
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ESR to acquire ARA Asset Management for
US$5.2bn

APAC focused logistics real estate platform ESR Cayman Limited has agreed to acquire
100% of the share capital of ARA Asset Management for US$5.2 billion.

ESR said its founders along with OMERS and JD.com (which in total represent all the
shareholders who have representatives on the ESR board) with an aggregate shareholding of
46% have provided irrevocable undertakings to vote in favour of the transaction.

Founded in 2002 and listed on the SGX between 2007-2017, ARA is the largest real assets
manager in Asia Pacific with New Economy real estate platform Logos.

https://www.creherald.com/esr-to-acquire-ara-asset-management-for-us5-2bn/
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Daily FX Update

Exchange Rate

0] =243} (USD) 1150.7 1145.8 v 0.43%
22tat (CNH) 178.06 177.38 v 0.38%
223} (EUR) 1365.77 1356.34 v 0.69%

A& Dt (100 JPY) 1055.64 1046.54 v 0.86%
Y= mRC3t (GBP) 1601.2 1591.23 v 0.62%
ATt 2 2H2{3} (SGD) 851.68 848.08 v 0.42%
AQEl FZ Lt} (SEK) 133.74 133.08 v 0.49%
290l A2HE (NOK) 130.55 129.52 v 0.79%
Hot3 3243} (DKK) 183.63 182.39 v 0.68%
FHLICH 22i3} (CAD) 918.06 913.24 v 0.53%
SAME =3t (NZD) 809.98 806.93 v 0.38%
S 23} (AUD) 851.12 845.66 v 0.64%
=2 =23} (HKD) 147.96 147.36 v 0.41%
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Key Real Estate Index
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MSCI US REIT Index

£ MSCI U.S. REIT, D, Global Indexes 0 H L C

Dow Jones Global~ Index

(=] Dow Jones Global Select Real Estate Securities, D, Global Indexes
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